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PERSONAL | NCOVE AND OUTLAYS: APRIL 2001

Personal income increased $24.2 billion, or 0.3 percent, and disposable personal income (DPI)
increased $22.9 billion, or 0.3 percent, in April, according to the Commerce Departnent's Bureau of
Econom c Analysis. Personal consunption expenditures (PCE) increased $28.9 billion, or 0.4 percent.
In March, personal income increased $42.7 billion, or 0.5 percent, DPl increased $35.0 billion, or 0.5
percent, and PCE increased $15.9 billion, or 0.2 percent, based on revised estinates.

2000 2001
Dec. Jan. Feb. Mar . Apr .

(Percent change from precedi ng nont h)
Personal income, current dollars 0.5 0.6 0.5 0.5 0.3
Di sposabl e personal incone:
Current dollars .4 .5 .5 .5 .3
Chai ned (1996) dollars .3 .0 .3 .5 .1
Personal consunption expenditures

Current dollars .3 1.1 .1 .2 .4
Chai ned (1996) dollars .2 .6 -.2 .2 .2

Wages and sal ari es

Private wage and sal ary di sbursenents increased $21.7 billion in April, conpared with an

increase of $23.8 billion in March. Goods-producing industries' payrolls decreased $1.6 billion, in
contrast to an increase of $4.4 billion; manufacturing payrolls increased $0.4 billion, conpared with
an increase of $0.6 billion. Distributive industries' payrolls increased $8.0 billion, conpared with an
increase of $5.2 billion. Service industries' payrolls increased $15.3 billion, conpared with an
increase of $14.2 billion. Government wage and sal ary di sbursenents increased $3.2 billion
conmpared with an increase of $2.4 billion

Ot her personal income

Proprietors' income decreased $1.0 billion in April, in contrast to an increase of $8.6 billion in
March. Farm proprietors' income decreased $3.7 billion, in contrast to an increase of $3.7 billion
The changes in farm proprietors' income reflected the pattern of specially authorized federal farm
subsi dy payments, which were $4.7 billion (at an annual rate) in April, $8.6 billion in March, and
$4.6 billion in February. Nonfarm proprietors' income increased $2.7 billion in April, conpared
with an increase of $4.9 billion in March

Transfer paynments increased $2.7 billion in April, conpared with an increase of $7.8 billion in
March. Personal interest incone decreased $3.8 billion, conpared with a decrease of $3.9 billion
Personal dividend income increased $2.1 billion in April, the sane increase as in March. Renta
i ncome of persons decreased $1.1 billion in April, in contrast to an increase of $1.7 billion in March

Personal contributions for social insurance -- a subtraction in calculating personal income --
increased $1.7 billion in April, the same increase as in March

Personal taxes and di sposabl e personal income



Personal tax and nontax payments increased $1.3 billion in April, conpared with an increase of
$7.7 billion in March. Disposable personal incone (DPl) -- personal incone |ess personal tax and
nont ax payments -- increased $22.9 billion, or 0.3 percent, in April, conpared with an increase of
$35.0 billion, or 0.5 percent, in March

Personal outlays and personal saving

Personal outlays -- PCE, interest paid by persons, and personal transfer paynments to the rest of
the world (net) -- increased $30.0 billion in April, conpared with an increase of $16.7 billion in
March. PCE increased $28.9 billion, conpared with an increase of $15.9 billion

Personal saving -- DPlI |ess personal outlays -- was a negative $49.7 billion in April, conpared
with a negative $42.6 billion in March. Saving fromcurrent incone may be near zero or negative
when outlays are financed by borrow ng (including borrowi ng financed through credit cards or hone
equity loans), by selling investnments or other assets, or by using savings from previous periods
Personal saving as a percentage of disposable personal income was a negative 0.7 percent in April
conpared with a negative 0.6 percent in March

Real DPlI and real PCE

Real DPI -- DPlI adjusted to renove price changes -- increased 0.1 percent in April, conpared
with an increase of 0.5 percent in March

Real PCE -- PCE adjusted to renove price changes -- increased 0.2 percent in April, the same
increase as in March. Purchases of durable goods decreased 0.4 percent in April, the same decrease
as in March. Purchases of motor vehicles and parts nore than accounted for the April and March
decreases. Purchases of nondurabl e goods increased 0.3 percent in April, in contrast to a decrease of

0.1 percent in March. Purchases of services increased 0.2 percent, conpared with an increase of 0.5
percent.

Revi si ons
Esti mat es have been revised for January through March. Changes in personal incone, current-
dol I ar and chai ned (1996) dollar DPlI, and current-dollar and chained (1996) dollar PCE for February

and March -- revised and as published in last nmonth's release -- are shown bel ow. Revisions for
January were snall

Change from precedi ng nonth

February Mar ch
Previ ous Revi sed Pr evi ous Revi sed Previ ous Revised Previ ous Revi sed
(Dol I ars) (Percent) (Dol I ars) (Percent)

Personal | ncone:

Current dollars 41.5 45.0 0.5 0.5 40. 8 42.7 0.5 0.5
Di sposabl e personal incone:

Current dollars 34.5 37.7 .5 .5 34.0 35.0 .5 .5

Chai ned (1996) dollars 14. 4 17.8 .2 .3 27.7 30.5 .4 .5
Personal consunption expenditures

Current dollars 13.0 7.0 .2 .1 18. 6 15.9 .3 .2

Chai ned (1996) dollars -4.9 -9.9 -1 -.2 13.6 13.0 .2 .2
BEA's mmj or national, international, regional, and industry estimates; the Survey of Current

Busi ness; and BEA news rel eases are avail able wi thout charge on BEA's Wb site



<ww. bea. doc. gov>

STAT- USA mai ntains an Internet site that contains BEA estimtes, the Survey of Current

Busi ness, and BEA news releases. For information about STAT-USA, go to <www. stat-usa. gov>,

or call (202) 482-1986. Subscriptions for single-user unlimted access to STAT-USA's I|nternet
information are $75.00 for 3 nonths or $175.00 for 1 year.

Summary BEA estimates are avail able on recorded nessages at the time of public release at the
follow ng tel ephone nunbers:

(202) 606-5306 Gross donestic product
606- 5303 Personal inconme and outlays
606-5362 U.S. international transactions

Most of BEA's estimates and anal yses appear in the Survey of Current Business, BEA's
mont hl'y journal. Subscriptions and single copies of the printed Survey are for sale by the

Superi ntendent of Docunents, U. S. Governnent Printing Office. |Internet: <bookstore.gpo.gov>;
phone: 202-512-1800; fax: 202-512-2250; mail: Stop SSOP, Washi ngton, DC 20402-0001.

* * *
Next rel ease -- Personal |Income and OQutlays for May will be rel eased on

July 2, 2001, at 8:30 A.M EDT.



[Billions of dollars; nonths seasonally adjusted at annual

Wage and sal ary di sbursenents.. ...
Private industries..............
®oods- produci ng industries....
Manufacturing...............
Distributive industries.......
Service industries............
Covernment......................

Gher labor incone................

Proprietors' incone with
inventory valuation and capital
consunption adjustnents..........

Farm............. ... ... .. ...,

Rental incone of persons with
capital consunption adjustnent...

Personal dividend income..........
Personal interest income..........

Transfer paynents to persons......

d d-age, survivors, disability,

and heal th insurance benefits..
Gover nent  unenpl oynent

i nsurance benefits.............

Less: Personal contributions for
social insurance.................

Prelimnary.
Revi sed.

Source: U S. Departnent of Commerce,
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Tabl e 2.-The Disposition of Personal
[Billions of dollars]

| ncone

Dec 00

Jan 01/r/

Personal incone.....................

Less: Personal tax and nontax
PAYMBNES. . oottt

Equal s: D sposabl e personal incone..
Less: Personal outlays..............

Personal consunption expendi tures.
Interest paid by persons..........
Personal transfer payments to the
rest of the world (net)..........

Equal s: Personal saving.............

Addenda:
D sposabl e personal income:
Chai ned (1996) dollars\1\.......
Per capita:
Qurrent dollars...............
Chai ned (1996) dollars........
Popul ation (thousands)..........

Personal saving as a percentage
of di sposabl e personal incone....

7,789.6

1,152.0

6,637.7

6,490.1

6, 268. 7
194.8

26.6

147.6

6,331.0

24,314
23,191
272, 996

8,281.7

1,291.9

6,989. 8

6,998. 3

6, 757.3
212.2

28.8

-8.5

6,511.0

25,379
23, 640
275, 423

8,422.1

1,342.9

7,079.2

7,138.0

6,889. 1
219.8

29.0

-58.8

6, 548. 2

25,613
23, 692
276, 389

1,351.2

7,109.8

7,160.7

6,910.9
220.8

29.0

-50.9

6, 567. 6

25, 706
23,745
276, 585

1,364.3

7,146.3

7,236.0

6,984.1
223.1

28.8

-89.7

6,570.3

25, 818
23,737
276, 798

1,371.7

7,184.0

7,244.9

6,991.1
225.0

28.8

-60.9

6,588.1

25, 934
23,783
277,011

8,598. 4

1,379.4

7,219.0

7,261.6

7,007.0
225.8

28.8

-42.6

6,618.6

26, 040
23, 875
277,223

8,622.6

1,380.7

7,241.9

7,291.6

7,035.9
226. 8

28.8

-49.7

6,622.7

26, 103
23,871
277, 436

p Prelimnary.
r Revi sed.

1. D sposabl e personal incone in chained (1996) dollars equals the
current-dollar figure divided by the inplicit price deflator for

personal consunption expenditures.

2. Population is the total popul ation of the United States,
Forces overseas and the institutionalized popul ation.

i ncl udi ng the Armed
The monthly estimate is the

average of estimates for the first of the nonth and the first of the follow ng
nmonth; the annual estimate is the average of the monthly estinates.
Prior to January 2001, first-of-the-month estimates are from Census Bureau

Begi nning with

surveys and are consistent with the 1990 Census of Popul ation.
January 2001, first-of-the-nonth estinmates are derived by BEA based on

extrapol ations of the Census Bureau estinates.

Source: U S. Departnent of Commerce,

Bureau of Econom c Anal ysis.



Tabl e 3.-Personal Incone and Its D sposition, Change from Preceding Period
[Billions of dollars]

1999 2000 Nov 00 Dec 00 Jan 01/r/ Feb 01/r/ Mar 01/r/  Apr 01/p/
Personal income..................... 398. 6 492.1 16.1 38.9 49.7 45.0 42.7 24.2
Wage and sal ary di sbursenents.. ... 279.3 299. 4 14.0 12.0 36.5 31.7 26.3 24.9
Private industries.............. 247.6 262.9 14. 3 10.0 27.4 25.7 23.8 21.7
®oods- produci ng industries.... 50. 6 64.0 3.6 -7.6 12.7 1.0 4.4 -1.6
Manufacturing............... 25.8 33.5 1.5 -7.0 1.4 -.9 .6 .4
Distributive industries....... 71.2 87.0 8.0 7.8 5.9 10.1 5.2 8.0
Service industries............ 125.7 112.0 2.6 9.8 8.8 14.7 14.2 15.3
Government...................... 31.7 36.5 -.3 2.0 9.1 6.1 2.4 3.2
Gher labor incone................ 15.5 23.0 1.9 2.2 3.0 2.2 1.9 2.1
Proprietors' incone with
inventory valuation and capital
consunption adjustnents.......... 42.8 46.9 -1.2 6.8 -.4 7.5 8.6 -1.0
Farm......... ... .. .. .. -1 -2.7 -1.6 6.2 -4.4 3.8 3.7 -3.7
Nonfarm........................ 43.0 49.6 .4 .6 4.0 3.7 4.9 2.7
Rental incone of persons with
capital consunption adjustnent... 8.0 -3.4 .5 2.3 -.3 1.7 1.7 -1.1
Personal dividend incone.......... 19.2 26.3 2.4 2.7 2.2 2.3 2.1 2.1
Personal interest incone.......... 22.9 70. 6 2.6 1.8 -3.0 -3.4 -3.9 -3.8
Transfer paynents to persons...... 33.2 51.6 -3.3 12.0 18.3 51 7.8 2.7
d d-age, survivors, disability,
and heal th insurance benefits.. 10.0 34.4 -2.4 8.5 14.1 3.8 4.4 2.9
Gover nrent  unenpl oynent
insurance benefits............. .8 -.2 .3 .4 .3 .1 -.2 .1
Gher......... .o 22.5 17. 4 -1.2 3.2 3.9 1.2 3.6 -.4
Less: Personal contributions for
social insurance................. 22.3 22.2 .9 .8 6.7 2.1 1.7 1.7
Less: Personal tax and nontax
payments. ... 81.1 139.9 8.7 8.3 13.1 7.4 7.7 1.3
Equal s: Di sposabl e personal incore. . 317.7 352.1 7.4 30.6 36.5 37.7 35.0 22.9
Less: Personal outlays.............. 435. 4 508. 2 21.0 22.7 75.3 8.9 16.7 30.0
Personal consunption expenditures. 417.8 488. 6 18. 4 21.8 73.2 7.0 15.9 28.9
Interest paid by persons.......... 15.0 17. 4 2.5 1.0 2.3 1.9 .8 1.0
Personal transfer paynents to the
rest of the world (net).......... 2.6 2.2 .0 .0 -.2 .0 .0 .0
Equal s: Personal saving............. -117.8 -156.1 -13.6 7.9 -38.8 28.8 18.3 -7.1
Addendum
D sposabl e personal incone:
chained (1996) dollars\1\........ 196.9 180.0 -1.9 19.4 2.7 17.8 30.5 4.1

p Prelimnary.
r Revised.

Source: U S. Departnent of Commerce, Bureau of Econom c Anal ysis.



Tabl e 4- Personal

Consunpti on Expenditures by Myjor Type of Product
[Billions of dollars; nonths seasonally adjusted at annual

rates]

Dec 00

Jan 01/r/

Feb 01/r/

Mar 01/r/

Apr 01/ p/

Per sonal

Per sonal

Per sonal

Addendum
Per sonal

Per sonal

Per sonal

consunption expendi tures. .
Durable goods. ...................
Nondurabl e goods. ................
Services.........cooviiiiii..

consunption expendi tures. .
Durable goods. ...................
Nondurabl e goods. ................
Services........covviiiii.,.

consunpti on expendi tures. .
Durable goods....................
Nondurabl e goods. ................
ServicCesS. ..o,

consunpti on expendi t ures
| ess food and energy..........

consunpti on expendi tures..
Durable goods....................
Nondurabl e goods. ................
Services..............iiiii.

consunpti on expendi tures..
Durable goods....................
Nondurabl e goods. ................
Services..............iiiii..

6,889. 1 6,910.9

816. 0 805. 8
2,044.4 2,048.9
4,028.7 4, 056. 2

6,372.4 6,383.8

896. 1 884.8
1,883.7 1,890. 4
3,605. 2 3,619.0

6,984.1 6,991.1
831.8 844.7
2,076.4 2,061.0
4,075.9 4,085.4
dol | ars
6,421.1 6,411.2
911.9 929. 2
1,910.7 1,887.0
3,613.3 3,612.7

104. 85

93. 09
103. 71
107.99

107. 36

91.54
107. 56
110.81

108. 12

91. 05
108. 55
111. 76

107. 36

108. 27

91. 06
108. 40
112.09

107. 47

109. 08

90. 57
108. 99
113.35

109. 36

90. 35
109. 46
113. 66

18.4
-9.8
-3.0
31.2

21.8
-10.2
4.5
27.5

108. 78 109. 06
91.21 90. 89
108. 69 109. 24
112.81 113. 09
107. 81 108. 08
73.2 7.0
26.0 12.9
27.5 -15.4
19.7 9.5
dol lars
37.3 -9.9
27.1 17.3
20.3 -23.7
-5.7 -.6

p Prelimnary.
r Revised.

Sour ce:

U S. Departnent of Conmerce,

Bureau of Econom c Anal ysis.



Tabl e 5.-Percent Change From Preceding Period in Selected Series

Per sonal

D sposabl e per sonal
Per sonal

Durable goods. ...................
Nondurabl e goods. ................
Services. ...

D sposabl e per sonal

Per sonal

income....................

incone.........
consunption expendi tures. .

income.........

consunption expendi tures. .
Durable goods. ...................
Nondurabl e goods. ................

1999 2000 Nov 00 Dec 00 Jan 01/r/ Feb 01/r/ Mar 01/r/  Apr 01/ p/
Based on current dollars
5.4 6.3 .2 .5 .6 .5 .5 .3
50 5.3 1 .4 .5 .5 .5 .3
7.1 7.8 .3 .3 1.1 .1 .2 .4
9.7 7.8 -1.2 -1.3 3.2 1.5 -7 -.6
8.1 8.9 -1 .2 1.3 -7 -.3 7
6.2 7.2 8 .7 .5 .2 .7 .5
Based on chai ned (1996) dollars
3.2 2.8 .0 .3 .0 .3 .5 .1
5.3 5.3 .1 .2 .6 -.2 .2 .2
12. 4 9.6 -1.2 -1.3 3.1 1.9 -.4 -.4
5.6 5.0 -.2 .4 1.1 -1.2 -1 .3
3.7 4.5 .6 .4 -.2 .0 .5 .2

Services. ..o

p Prelimnary.
r Revi sed.

Sour ce:

U S. Departnent of Conmerce,

Bureau of Economic Anal ysis.



